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REPORT OF 2023-24 INTERCOLLEGIATE ATHLETIC
REVENUES AND EXPENDITURES

Act 245 of 1989 (A.C.A. §6-62-106) directed the Coordinating Board to develop
and establish uniform accounting standards and procedures for reporting
revenues and expenditures. Based on these standard definitions and formats,
the Coordinating Board is to collect the financial data and provide a uniform
report of each institution's athletic revenues and expenditures for the previous
fiscal year to the Legislative Joint Auditing Committee and the public by
November of each year.

Athletic revenues and expenditures for 2023-24 for each institution have been
collected according to uniform standards and compiled in a summary report that
follows this agenda item. An explanation of the reporting format follows:

1. The athletic report details revenues and expenditures for each institution.

2. Athletic revenues will match athletic expenditures unless there is an ending
fund balance.

3. Act 366 of 1991 (A.C.A. § 6-62-804) prohibits athletic deficits. A designated
athletic fee must be charged to the students by the institution if athletic-
generated revenues (i.e., ticket sales, media/tournament/bowl,
concessions/program sales, and game guarantees), foundations/clubs and
other private gifts, other athletic income, auxiliary profits, and the allowable
educational and general transfer do not cover the total expenditures for
athletics.

4. In accordance with the uniform reporting and auditing of intercollegiate
athletic expenditures of state-supported institutions of higher education,
maintenance of facilities expenditures related to all intercollegiate teams and
spirit groups, excluding bands, shall be reported as actual costs of operating
such athletic facilities or a proration of actual costs based on athletic usage
(A.C.A. § 6-62-807).

The 2023-24 total amount of athletic expenditures reported by state-supported
universities is $254,887,154 and two-year colleges is $5,381,757. The statewide
total is $260,268,911 — an increase of $13,905,307 (5.64%) from $246,363,604
in 2022-23.

A comparison of 2023-24 actual expenditures to 2023-24 budgeted revenues
certified to the Coordinating Board in July 2023 is also illustrated at the bottom of
the summary chart. Certified budgeted expenditures for 2023-24 totaled



$237,095,150 for all institutions. Total actual expenditures for 2023-24 for all
institutions was above this budgeted amount by 9.77 percent. Actual
expenditures varied from the Board of Trustees-certified budgeted expenditures
by a range of 39.24 percent below to 75.82 percent over the budgeted amount.

The following resolution is presented for the Board's consideration:

RESOLVED, That the Arkansas Higher Education Coordinating
Board accepts the Report of 2023-24 Intercollegiate Athletic
Revenues and Expenditures as prepared in accordance with
Arkansas Higher Education Coordinating Board uniform accounting
standards and definitions for athletic reporting.

FURTHER RESOLVED, That the Coordinating Board authorizes
the Commissioner to transmit the Report of 2023-24 Intercollegiate
Athletic Revenues and Expenditures to the Legislative Joint
Auditing Committee according to the provisions of A.C.A. §6-62-
106.



Summary of Athletic and , 2023-2024
INSTITUTIONS ASUJ ATU HsU SAUM UAF UAFS UALR UAM UAPB ucA | 4yrToTAL | AsumH | Asums | Asun | AsuTR | cccua NAC NPC NWACC | Pccua sAC SAUT SEAC | UACCRM |2.yrTOTAL

TICKET SALES 1088213 | $128087 $15.718 s34256 | ssa4st118 | st0810 $320,852 s16420 | s450413 | ss2843s | se6083.321 s0 $5.632 $5,078 s1,145 $4,302 55,330 0 s0 0 518,183 $4,555 s0 520517 $65,732
STUDENT FEES $8,140863 | $3249634 [ 81014563 | $1911,602 0 s2a43081 | s2653824 | sor18a7 | $1208310 | $5237600 | 526832283 s0 s0 0 s27.854 0 s0 0 $840 0 s0 $190,020 s0 s0 218,714
GAME GUARANTEES s2038270 | 38076 0 0 $10,000 58,000 57,500 s0 $1,205.330 | s1.146.000 | $4513,185 s0 s0 $500 s0 $2,950 s0 0 s0 0 s0 0 s0 s0 $3,450
CONTRIBUTIONS $933,581 $0 0 0 523,508,356 |  $66.619 s0 s0 0 sa13.107 | s2a.021,663 50 s0 0 sas80 | s54.328 s0 $0 50 59,265 52,335 7,114 s0 s0 $168,722

R

E  |NCAACONFERENCE DISTRIBUTIONS $846,996 522,981 $75,506 0 s17,685541 | $13510 $878,621 545,653 0 $1,107.476 | 520,676,284 s0 s0 0 s0 0 s0 0 s0 0 s0 $0 50 50 $0

\Y%

E BROADCAST, TV, RADIO, INTERNET

N [achST TV, RADIO 50 0 0 0 $37,200,835 |  $10.267 s0 s0 0 s0 $37,301,002 s0 s0 0 s0 0 s0 $0 50 $0 50 $6,000 s0 50 $6,000

U
PROGRAM SALES, CONCESSIONS,

E | g 50 0 0 s19766 | 2260378 | s22882 s0 s0 76548 | s28027 52,408,511 s0 50 4712 s0 53,492 s0 0 s0 0 8479 $1,589 50 s0 $10272

S
ROYALTIES, LICENSING,
e NSORSHIS 1,053,146 | 531,808 0 $10347 | sez1s6456 | s22.160 $120416 s0 0 307407 | s23.701,740 s0 s0 0 s0 $64,400 s0 0 s0 0 $1.400 0 s0 50 $65,800
SPORTS CAMPS REVENUES $0 $162,631 51,065 $76,488 $46,035 556,189 s0 s0 0 s0 $342,408 s0 s0 0 50 52,400 $10.225 0 s0 0 50 $8.227 s0 s0 520852
ENDOWMENT AND INVESTMENT INCOME | $65,644 $863,868 0 0 $930,524 s0 s0 s0 50 50 $1,860,036 s0 s0 0 524,700 0 s0 0 s0 0 s0 0 s0 s0 524,700
OTHER INCOME $114,672 $18,830 57,483 sasta | sessratz | sases 58,634 sse02 | $136266 | 585300 $2,063.710 $36,162 418,881 0 s0 0 s0 0 520558 0 s0 0 5346754 s0 $822,355
CWSP FEDERALLY FUNDED PORTION 0 $17,247 0 50 50 58,489 s0 71419 0 $186,028 $283,183 s0 s0 0 s0 0 s0 0 s0 0 s0 0 50 50 $0
CWSP FED. PORTION AS % TOTAL CWSP 0% 100% 0% 0% 0% 100% 0% 100% 0% 100% 83% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
TRANSFERS FOR WOMENSATHLETIC | §4,455,074.00 | $0.00 | $2.462,713.00|  s0.00 $0.00 5000 | s390000400  s0.00 $0.00 5000 | $10,907881.00 50.00 50.00 $0.00 50.00 s0.00 | s21756.00 [ $0.00 50.00 $0.00 50.00 $0.00 50.00 50.00 $21,756.00

OTHER |SPORTS PROGRAMS
FINAN
SOURCES
OTHER AUXILIARY PROFITS 6,063,828 | $574,588 0 $2,014.423 0 $1,727.780 s0 1216417 | $3890889 | $4.783,000 | 521,170,934 s0 s0 0 s0 0 s0 $819,807 s0 0 se7s38 | s58.380 s0 s713872 | s$1679.688
TRANSFERS FROM UNRESTRICTED E8G |  $3359,014 | s2,124552 | $1.607,776 | 1662441 0 50 52700880 | $1607.776 | $1:301,407 | s3.008217 | s17.471.083 | 130,000 s0 570000 | s153387 | se0ss09 | sssoare | s171734 | s2sases | s7218s | s2tsdes | s2a0200 | sts0.s3 s0 $2,005,491
PRIOR YEAR FUND BALANCE 0 $61,017 $990,372 0 1,480,103 | ss22266 s0 $387,022 0 50 53,449,860 $50.350 50 $141,765 s0 0 s0 0 s0 0 s0 0 s0 50 $201,115
Total Revenues for Athletics 528,150,301 | $7,263.328 | $6,175196 | 86,653,837 | S161.415848 | 54917801 | s10680.821 | 54322246 | $8458,172 | s16.831.604 | s2sager5a | s225512 | sa2ast3 | s222055 | sesazes | ssaoart | sserzer | soorest | sasasst | setaso | savsaco | ss2soes | saorror | s7aazse | ssataser




Summary of Athletic , 2023-2024
INSTITUTIONS ASUJ ATU HsU SAUM UAF UAFS UALR UAM UAPB ucA | 4yrToTAL | AsumH | Asums | Asun | AsutR | cccua NAC NPC NWACC | Pccua sAC SAUT SEAC | UACCRM |2.yrTOTAL
SALARIES 5784770 | s1661888 | $1483402 | $1509717 | sass772a1 | s1048010 | s2774270 | st.006420 | s2512,164 | s3509.288 | 70,257,260 $18.111 stete0 | sss7so | sti1000 | sssots | s7o73a | s2aasos | ste700 | sasese | sts0s8 | s126012 | stesser | s2r2z2e0 | st335417
BUDGETED FTE POSITIONS 91.02 2776 20.96 27563 33375 2050 4878 2270 44.00 59.28 70538 060 085 0.00 3.00 0.00 154 4.00 0.00 054 0.00 5.00 450 0.00 20,03
FRINGE BENEFITS ste49762 | $547335 | $367.031 | ss49305 | sostasso | se01307 | s7a4ire | ssarass | ssso2te | $1.214006 | 16104455 $9,864 $14.5% $8,540 $40,363 $5544 s16848 | s79.147 | ss4728 35822 si2587 | sa09es | s3s314 $52,881 $389,199
FRINGE BENEFITS AS A % OF SALARIES 28.5% 32.9% 26.1% 36.4% 201% 27.8% 26.8% 31.7% 223% 34.6% 22.0% 54.5% 19.2% 220% 36.4% 15.4% 21.1% 35.3% 20.0% 27% 31.3% 39.7% 23.4% 24.9% 20.1%
EXTRAHELP satoase | s137951 | s17500 31306 | s2053807 | st6:304 260789 | ser2a74 | satsera | sase9ss | sscetses $27.5% $15011 $14.781 $42,308 0 s6622 | s13521 $5.928 0 52,181 $75.625 $8,850 $16,000 $328,362
CWSP- TOTAL COST (FEDERAL AND $0 $17.247 $0 $57,178 $0 $8.489 0 $71.419 $0 186,028 $340,361 $0 0 $0 0 $0 0 $0 0 $0 0 $0 0 0 $0
STATE MATCH)
ATHLETIC SCHOLARSHIPS 6715998 | 52,062,065 | $2295176 | 52001501 | $t4812860 | $1238085 | $3048.667 | 51350393 | s2.460.151 | 5006075 | s41,081972 529117 $44.110 50 $27.250 $0 sro627 | s2s0.088 $0 0 se2208 | so0sa1 | stere00 | s2rates | s1.022905
E |recrumne $787,790 $30,857 $116,170 sasea0 | s2e72504 | s22.087 5228580 518,643 s1230 | sssreso | sa2r9380 s0 $175 0 5,878 $6,608 s0 0 s0 $333 s0 0 4481 s0 $17475
X
P [TEAMTRAVEL 5608884 | $701542 | sesooa7 | svessss | st1234176 | serres | stesetst | satonst | serrzer | sa7assoz | s25749736 $65.720 sot1s0 | sasass | s11043 | seceoz | sesces | stsoasr | s20407 0 so0770 | ses2e2 | ss2ees | stososs | s7es020
E
N |oooRTS EQUIPMENT. UNIFORMS, $1781207 | $309130 | s210867 | 287364 | ssesetta | sasesos | saeooas | s2s1106 | s17e013 | seoer7z | s103es010 40,129 s117.101 | se7.ee4 52,276 151,184 | 526,19 $0 $10,182 saz71a | s20374 | s10s085 | ss2.866 $67.010 $717,001
D
| |concessonsrocRAMS 0 50 0 $45,.304 0 529,698 0 0 0 0 $75,002 0 0 $15.404 s0 $3211 50 0 0 0 $300 525595 0 0 521510
L GAME EXPENSES s1402235 | $3220 $60,531 $112023 | ss7sadss | s57.440 s300.151 | $107.956 | sess324 | seeo2ss | s12:383.601 s18,181 s26210 | s11815 s0 sa0021 | ssos22 | ste3gss s0 0 527,060 0 $12.450 533,600 $374,543
R |oave cuarantees $443,282 $4,400 $2,000 s7500 | ss257175 | s3s00 0 $6,000 0 $85,650 $5,800,507 0 0 0 0 0 0 0 0 0 0 0 0 $0 0
E
S N ARKETING, $151,530 56,962 $6,300 $0 $1.749350 | 10,000 35,028 0 $9,427 $4.436 $1,073,042 0 $12565 | $18,806 0 $16,115 0 $0 525 $0 $1,756 $0 0 0 $49.267
SPORTS CAMPS EXPENSES 0 $1,483 0 562,773 0 $77.001 50 0 0 0 $161.347 50 0 0 s0 s362 §7.562 0 0 50 0 0 $0 $0 $7,004
P GCILITIES, MANTENANCE, $1444468 | $387.320 | $224,121 s1855 | $10303416 | sssoses | s128014 | s13s718 | s230963 | sssezos | $13.046,182 0 52,950 $4,835 s10705 | s$10000 | s30761 $0 672 $0 0 $0 1,697 0 $61,620
DEBT SERVICE 0 5226700 | s220981 | s177.401 | $14831841 $0 50 525,807 0 667518 | $16,159,428 50 $0 0 $0 0 $0 $0 $0 0 $0 0 $0 $0 0
SPIRIT GROUPS 0 0 0 440533 | $1603154 | s170768 842,813 561,883 0 $62.239 $2,381,400 s0 s0 0 s0 0 s0 0 s0 0 s0 0 50 50 $0
Ak ERPENSES AND MEDIGAL $257,940 $177,350 $97,224 $105411 | s1937,710 | s3.827 581,645 585705 | $191511 | s184014 $3,158,337 $9,500 $12,576 $10434 50 $4,662 $23,254 $0 $3.210 $0 $17.482 $0 $10,223 $15,600 $106,941
MEMBERSHIPS AND DUES $122,133 $69,041 $25,900 $6,902 $92,458 589,167 s6.727 526,355 s2000 | st16.081 $556,764 s7.273 58,340 $220 51,043 57,030 7,863 0 53,600 0 s7.327 0 52,886 0 $46,501
OTHER OPERATING EXPENDITURES 1386555 | sot88a7 | siesss7 | sast407 | s15.178400 0 5891861 sas712 | swsaee | stss208 | s1e514515 sa2 $3,551 $3,040 $0 $1,900 $13.072 0 $56,520 51,892 s207 $0 $1,749 527,91 $110,043
' TRANSFERS TO OTHER
AN TS $113,188 0 50 53508 | s6326411 s0 s0 s0 0 150,063 |  $6595,154 s0 s0 0 s0 0 s0 0 s0 0 s0 0 50 50 $0
Total Expenditures for Athletics 28,159,301 | $7,263,328 | $6,75196 | $6,653,837 | s161,415848 | $4917,801 | s10680,821 | $4322,246 | $8458,172 | s16,831.604 | s2sasersa | s225512 | se2ass | s222955 | s2s2766 | saa0ar1 | sserzer | sooresr | s2sesst | se14so | savsaco | ssesoss | saerzor | ssorase | ssast7s7
Fund Balance 50 0 0 50 0 0 s0 0 0 0 0 0 0 0 0 0 0 0 s1 0 0 81 0 so7110 | -se7.110
2023-2024 Budgeted Expenditures Certied July 2023 19,517,107 | s6,510014 | $5550000 | 86,08 144 | 8151764200 | 84321565 | s10445730 | sa03sser | s7.420216 [ s15.612351| 231238817 | s1essoo | ssorooo | stzssto | seseser | serazit | sazesss | stot7719 [ sesenss | seosss | sazaz0s | sstsooo | saco7o0 [ s1310051 | ssesrass
% Difference Between Expendiures & Budgeted Revenus 4% 12% 1% 10% 6% 14% 2% % 14% 8% 10% 20% 28% 6% 12% 25% 9% 3% % 34% 12% % 27% 39% 8%
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